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SECTION 3. University may borrow         money-issue bonds.-
In order to raise the moneys required for the program authorized
by Section 2 of this act, the board is authorized to issue not exceeding
one million, seven hundred fifty thousand dollars of bonds of the
University, payable from the special fee authorized by Section 4 of
this act.
SECTION 4. Payment.-The bonds issued pursuant to this act
shall be payable from a special fee which shall be imposed upon each
student in attendance at the University for each regular semester or
summer school semester and shall be fixed in such amount (and re-
vised when necessary) as to provide the funds needed to effect the
payment of the principal of and interest on the bonds authorized by
this act.
SECTION 5. Faith and credit of State not to be pledged.-
The faith and credit of the State of South Carolina shall not be
pledged for the payment of the principal and interest of these bonds
and there shall be on the face of each bond a statement plainly worded
to that effect. Neither the members of the board of trustees nor any
other person signing the bonds shall be personally liable therefor.
SECTION 6. Trustees to adopt resolutions concerning issu-
ace of bonds.-In order to utilize the authorizations of this act, the
board shall adopt resolutions providing for the issuance of the bonds
herein authorized, within the limitation herein mentioned, and by
resolution shall prescribe the tenor, terms and conditions of the
bonds. The bonds shall be issued either as a single issue or from time
to time as several separate issues. In the event that the bonds au-
thorized by this act shall be issued as two or more issues, then not-
withstanding, all bonds issued shall be on a parity in all respects and
shall be equally and ratably entitled to payment from the source
provided to meet the payment of such bonds.
SECTION 7. Maturity - interest -      denominations -   redemp-
tion.-The bonds shall be issued as serial bonds, maturing in equal
or unequal amounts, at such times and on such occasions as the
board shall determine; provided, always, that the last maturing
bonds of any issue shall be expressed to mature not later than fifty
years from their date, and the first maturing bonds of any issue, is-
sued pursuant to this act, shall fall due within five years from their
date. They shall bear such rate or rates of interest, payable on such


